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Completed distressed debt and bankruptcy restructuring activity totaled US$316.1 billion during full year 2018, a 9.7% increase compared to last year. There were 230 completed restructuring transactions worldwide, 83 fewer compared
to full year 2017.  Financials led all sectors, accounting for 26% of the market.  Energy & Power followed, capturing a 25% market share.

US completed deal activity totaled US$136.3 billion during 2018, a 17.6% increase compared to a year ago. There were 87 restructuring transactions completed in the US, 23 fewer deals than completed in 2017. The Industrials sector 
accounted for 34% of the US debt restructuring market. The Energy & Power sector followed closely, capturing a 33% share.

EMEA completed distressed debt restructuring deal volume totaled US$148.5 billion during full year 2018, a 2% decrease compared to full year 2017. The number of EMEA completed transactions in 2018 reached 82, 35 fewer compared
to last year.  The Financials sector dominated the EMEA market accounting for a 50% market share.  Energy & Power followed, with an 18% share of the market.

Asia Pacific (including Japan) saw 54 completed restructuring transactions during full year 2018, totaling US$61.5 billion. This marked a 298.6% increase compared to last year, primarily driven by the completion of TK Holdings Inc's debt
restructuring with Creditors in April.
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Announced and completed rankings include all transactions announced or completed between January 1, 2017 and December 31, 2018 and of which Thomson Reuters was made aware.
All data is as of 12:00pm EDT on January 10, 2019.
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If you would like to participate in the submission
process, receive quarterly press releases, or have
questions about league table criteria please
contact:

Selmen Soudani (+48 (58) 699 4725)

Asia Pacific

Criteria Summary
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Gold.velasquez@refinitiv.com Regional restructuring league tables include deals where the debtor/target or debtor/target ultimate parent are domiciled (nation of headquarters) in the specified region or nation.

robert.levine@refinitiv.com

Gold Velasquez (+632 459 1525)

League tables, commentary, and charts citing announced activity are based on Rank Date and include intended, pending, partially complete, completed, pending regulatory, and
unconditional transactions.  Rank Date is defined as the earliest public announcement of when a value can be applied to a transaction.

selmen.soudani@refinitiv.com

League tables include debt exchange offers, debt tender offers, bankruptcy/distressed sales, loan modifications, and transactions where debt is retired using proceeds from an equity
offering.  In order to be considered rank eligible, the debtor company must be either bankrupt or distressed.  

Robert Levine (+1 646-223-5682)

Financial advisors receive full credit for each deal on which they provide advisory services to the debtor company, creditor or creditor group receiving a majority equity interest in the debtor
company as a result of the transaction, or ad-hoc creditor committee.  

EMEA

Deals with undisclosed dollar values are rank eligible but with no corresponding Restructuring Value. Non-US-dollar-denominated transactions are converted to the US dollar equivalent at
the time of announcement of terms.

Distressed Debt & Bankruptcy Restructuring Rankings

Americas

Japan

Kaori.motohashi@refinitiv.com
Kaori Motohashi (+813 6441 1338)

While Thomson Reuters has used reasonable endeavors to ensure that the information provided in this document is accurate and up to date as at the time of issue, neither Thomson Reuters nor its third party content providers shall be
liable for any errors, inaccuracies or delays in the information, nor for any actions taken in reliance thereon, nor does it endorse any views or opinions of any third party content provider. Thomson Reuters disclaims all warranties, express or
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