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UNITED STATES  VENTURE CAPITAL INVESTMENTS REACHES $124.8 BILLION 

United States venture capital investments reached a record high of $124.8 billion from 5,084 

transactions during full year 2020, a 16% increase by dollars despite a 4% downtick in numbers of 

deals compared to a year ago. United States venture-stage investment during the fourth quarter alone 

totaled $30.6 billion from 1,208 deals, a 20% decrease compared to the third quarter of 2020 in terms 

of dollars.

FOUR VENTURE INVESTMENTS OVER $1 BILLION COMPLETED 

Four venture-stage investments over $1 billion, totaling $8.4 billion, were secured in 2020. Rivian 

Automotive, a manufacturer of electric vehicles, secured a $2.5 billion investment from a consortium 

of investors, leading all other venture investments in 2020. Waymo, a company that develops self-

driving vehicles, secured the second largest venture investment with $2.3 billion in capital. Also 

included was the $1.9 billion investment into SpaceX which produces space transport vehicles and 

the $1.8 billion investment into video game and software developer, Epic Games.

COMPUTER SOFTWARE & SERVICES LEADS ALL SECTOR BY DOLLARS INVESTED 

The Computer Software & Services sector led all other sectors by value with $50.3 billion invested in 

more than 2,000 transactions during full year 2020, an increase of 23% in dollars compared to 2019. 

The Medical & Health sector constituted the second largest share of venture investments, totaling 

$28.9 billion with an increase of 43% compared to the same period last year.

UNITED STATES VENTURE CAPITAL FUNDRAISING HITS A 20-YEAR HIGH 

Venture capital fundraising in the United States reached a 20-year high of $72.7 billion from 608 

unique funds during full year 2020, an uptick of 23% by venture dollars and a 6% increase by number 

of funds compared to a year ago. The number of unique funds involved in venture fundraising during 

2020 was at its highest levels since 2000. Total fundraising during the fourth quarter of 2020 reached 

$21.9 billion from 157 funds, an increase of 30% in terms of dollars and a 3% uptick by number of 

funds compared to the fourth quarter of 2019. The four largest fund closings in 2020 included: 

Andreessen Horowitz Growth II; New Enterprise Associates 17 LP; Coatue Growth Fund IV LP and 

Amazon’s Climate Pledge Fund.

UNITED STATES VENTURE CAPITAL-BACKED EXITS DECLINE 10% 

United States venture backed exits totaled $138.1 billion from 509 transactions during 2020, a 10% 

decline in values, but a 5% increase in number of exits compared to 2019 figures.
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Deal Value
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U.S. Venture Capital Exit Activity Exits by Sector, Number of Deals
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The Refinitiv venture capital report measures cash for equity and quasi-equity investments by the professional venture capital community in emerging companies in the 
United States.

The report includes the investment activity of professional venture capital firms, whether U.S.-based or not, including private independent funds, venture arms of 
corporations, institutions, government funds, angel funds, and similar entities whose primary activity is financial investing. Where there are additional participants such 
as angels, corporations, governments, or company officers in a qualified and verified financing round, the  entire amount  of the round is Included.

The report excludes venture debt, buyouts, recapitalizations, secondary purchases, IPO exits, and other forms of private equity that do not involve  cash such as 
services-in-kind. 

All current and previous years data is as of Thursday, January 21st, 2021. Data is continuously updated and is therefore subject to change. All figures  are in U.S. 
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League Table rankings of top VC investors include only publicly-disclosed investment activity made in United States portfolio companies. Estimated investment activity 
is based on the actual syndicate breakdown, where available, and is split equally among disclosed investors where actual breakdowns are not  available. Rankings 
capture the Full Year of 2020. Deals are tracked by their completion date when known, and by their announcement date when their completion date is unknown.

League tables include eligible seed, early stage, later stage, and expansion and other similar stages of VC investment. Refinitiv begins tracking  rounds at the first 
investment from a venture capital firm and tracks all subsequent equity financing rounds. Angel, incubator and similar investments  are considered pre-venture 
financing if the company has received no prior qualifying venture capital investment and are not included in the report.  Deals with undisclosed dollar values are rank 
eligible but with no corresponding Estimated Investment or Deal value. Non-US dollar denominated  transactions are converted to the US dollar equivalent at the time 
of announcement of terms.

While Refinitiv has used reasonable endeavors to ensure that the information provided in this document is accurate and up to date as at the time of  issue, neither 
Refinitiv nor its third party content providers shall be liable for any errors, inaccuracies or delays in the information, nor for any actions  taken in reliance thereon, nor 
does it endorse any views or opinions of any third party content provider. Refinitiv disclaims all warranties, express or implied, as to the accuracy or completeness of 
any of the content provided, or as to the fitness of the content for any purpose to the extent permitted  by law. The content herein is not appropriate for the purposes of 
making a decision to carry out a transaction or trade and does not provide any form of advice (investment, tax, legal) amounting to investment advice, nor make any 
recommendations or solicitations regarding particular financial  instruments, investments or products, including the buying or selling of securities. Refinitiv has not 
undertaken any liability or obligation relating to  the purchase or sale of securities for or by any person in connection with this document.

For further information on Refinitiv’s venture capital and private equity offerings, please visit us at:
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